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el Fa Qov, ' xge] Jukg AFs] sl A0S o9A MReE Aol

= Adat7] 9% Aol o] elo] Wz g F g

Mo
=2
2
N
N
Lo
r 2
jutn)
K
ar
X
N

A 54e 7 AAALe R 53 7IerA Y de FEFEA
(utilitarian theorist)®] &8-S 7FA % (Merges et al., 1994; Menell, 2000). o]+ &4 A|
F7HAAG7EAD, 27, ZIA7EA, FAZER], A7, F27EA, A7 R 2
2 Qth

FAANA7IAE v 2-H 718 3] (American Society of Appraisers)d] Ao w=w 7
Agol glar, # ARdel] gk Al ARE 7E, APEARL wjuf AR ARk
A AR AoErkh ey olgg FFe 4 Ade A oE A
E7Fsste], 7H3AQD AI7EA ] nlE 7RIt olef ] dAAAFAA AgE 7t
A= AGTEA oF AR FEE AT

N

LAV 547zl Ze mEge, v e, e Vel w9
T AL oudlA el JhAolth, ARt AT GA] Foxl xzie] wgte] uf
gk 9F s el sk 2AVEA Al AR vl dojd fefol migk 7l
ZEAlell ol A E 7] wolH.

A FAbAre] AE L7t A2y s THA 2 FATRA S 7R A o] 7HAE
& PEARD 87 AR Al A= k]l AT 9 gEY. 55
A7t Aol 248 7k Agrixolng dubdel A7 ue gds] =

AFANE FeA ga YYSE AAoR FRAAT T4} Ak FEA
|
[e]

1E7H e Aol 3 ATFALE, Holw ofHrA e, AAEe] BAS el 2
24 R, AL =
2 71%7kA BelA @ FPolv, AMA B Bely Al Astslol Al

1) American Society of Appraisers, ASA Business Valuation Standards, 2002. Available at
http://www.bvappraisers.org/glossary/
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& 7)e7kA g re] ARA Sl glojA, o el A Aatiltel, vgd A #
Ak 7pAAd e EAek o153k MEA EFH FEHoR WG 7hA] s A
olg7] wEoltt

ZIe7kA Ao Waf ole| @ o]& A o] EASAR, a8EAte] HahA Aol A
AFAR S VwrkA] S G1E = Advh(Merges et al, 1994; Menell, 2000).
ANA F9e Vet s, E4EF Ed 71xste] w=Eyo] W w3l Hojdt
58 92 A el Aol Aot f-4F e ARE F18] g HolA
ojoj7h itk Aok dWaE @th(Menell, 2000). oleidt #EolA 7 vtA o] 9 S
71E e vt 2ol 291 9l

13 7)1 A9 29 ARE FAETHAAS, 2000a).

9, 71=7FA] AAl, S5 7R A

SHAIRE Ao Aol M-S w], 7]EAQl aIvte® Y& JA7F FEE I
A717F AARAHAE Feth(EAS 2000a; 9 9], 2002, 2AE, 2002 6&%%
2002). & 717 Q1 olye, VETHAE zﬂﬂé}—& WA A a1 7]E=7t
28] A71E AARAE 7HAAA 82 Al Hesof vt g v|ErkAE et @
A B7Eacl 9A] aElElof sk

AFAQ TIE7HRE 7 EE Slol 719 Ml VIS s dAlste], 714,
AFAA, AR S FEst FHrEsAW(E A, 2000a), 71, 719, A1 F7kel B4
H 5SS st Jrisa(abd e 9l 2004). 5 7l=F < %‘—#*é F7te Be)E
AE7h AAAS SAIG STkl oal ArtE A lom, ol FHAARY =E
ol glo] &3 HHolth(AA S, 2000a). ke, AAME, 71E7 AA, Al A
o] 38%, NS 913 BV EAAT T Vs 9, A, AAA 3 AHA
of og axlnt) 7|&n Aol AgE add 9§ 7HA7F FAAEL, AanEE
ol EAs7] wWoltt EAE, #HEr]E Fokeh Hl=UY s okl W, AR
Jrp7lEe s oz <, rhAAEe] GutiE =& A97F Brh uEbA
W7 E e JUPIHS AT REolt AFaEe] RS Wy V=] A
S Hriehe Vst dEvtet V1ed 58 HUbske VlERel dEvt ol B
of et AEAA d AFAAS vfgo R o] FoX = Floln, F EokE FASHE
HEe] M7t dasict

(W) 71E71xX 8.9
Net A Q- BEste] Vel 1) BAA 2] Vst 9Hed 4
77kl Aaall, 2) AF ALl TerbA AR

2000b), °]E< &4 FWolA 3) 71«82l 4) A
VA FeA 5) B7EaRl 6) dFdaclew
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E57|aH7tE Vs HE7e] AR Ve AR E e dA8E ) e Y
B, 7eRd YR, VRt Vedd i =

ojme] Zpol7t ERWIAY FAMS o2 EEE= A7t Bol
2001). webA] o]E5e] JHdH FoE Amum, o] whdyg Brie] e/, Wi
e} 717X k] W Eol tia] ARz g

(1) 713719 A 2 g
1%k 7l Wrket #Eg g Grpid s s @deke idelth(t
| 9, 2001). 71=R71e] HojE AHEY 39 7]@”47]'01] tjsle] Roessner and
Frey(1974)= 713 od® A ZAA o] FHA oo AREA dde] gk & A3t=
Alat7] A8l 271w AAl A8 Al dAdEHe= 23 F olE AT ARS|e] wH|
Mot PO 7‘*—49?\5} Al 9(2003)= 7R 7HE 7lso] iy
3 EE B HAS o, Abgle] mA = e 29 A
do=z Aokt Fele] 7A@kl disixl, dale
[e]

vl—"f]_—"]——l
= Wder I 7w Ve, A, AEAEE dES] =
o

2
o o
[o

o, 57, A4, oA Bom EASE BREoR Fosa Uk ol|d el o
S ehg ) |00 A1t ES] U % I wstl Rl gt o) 47
Sa gtk 1) 71Edbe 27 AAE ouist BHoA usigon, FEEH
AA5Y =PRA eR BT oA 3 JEY AEANE Fr, %7,
AL8IH AHelA 7ol Abel, B8, A, 87 Bl mAE oA muE A
o dguere mAsled FHEe T 2) U He] Solqn A&wste )
A3 A4 AANA FEte]l AAALH FRoN 547G tF J1EBE
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Fol olFoiAm Ytk & A % AARAAA AFA] F, JleAe wel,
1Eae] f9) 52 s FAA 5471%e] waks e e BohHF

N

(2) 71€%7te] EARA

Z1E% 7t E =9 vwm 9 FHEAGS SR AV|Ee] Fdolu V|ETE
o] W7t Abs]dnbe] st Aol digh giujFow FAsTE 1960 o)F &
£3t Zleddy gy FF3zEAES] Fef o) Abs|gtzy A AFC FA A
QA GdFEo] YERGHA, o Aol digh AAAH] EA R A ete] sk I Qe
ofs] 7= 7ke] MMdel SR VIEd e 34 8olE A5 AFEE vl= Sk
T 71&grte] BAS AANHGES vobslal, ol 7hA| thetEo] vl A ANt GIFE
S Hrtetel 1 ARE AAEHY] A8l Ve ZEade] B4, o], g 2 AH T
= AAAoE Hriste EAHOoR AFostal vk ol g 292 1972 1] ]3]
Abshe] HAEA el 7]Egde R 7229l OTA(Office of Technology Assessment)e] A
Hog AAHAT OTAYE 7|3 7Fe A28 7ol tig A4, v, dAA,
7IeF @2lell thghk 713 el AP egls SRHH R EA sk 740@ Aejstar it
Hos TAHOE 3 7Rt B3 279 =oE2 7IEVIEY ARE FEFs 1
At A9s Axstd o, fFHAGS AdA Frte] B8-S AV AFE-A
Bt ZlsAAe] EAE dAS L 1 7]l WAlshE 744 a2 EAES A
Astebe Hqlol wrall, Abd A Uk Tl Ao ASHY ASFH R
MYste] #4724 @y DS oshs J2o

= 2 T vEEAS A7 7
=FEFH 7AYo, nz7Y Aol A TlsARe] T BeAde AR T
AHd 5471z Wt a4, A4 A9 Jrhs dxshe ARt & OTA
of Aeojel wel, 7eR e M2 e tid AAd, A, A 5o a9l
k713 ala fdells TR EAee] Pl et HVM% A
Ao st d AR SAse AYger A she dFolth olHd dHelA B
71Eg kel de] A Sl A A FAAETIAE fvlshs Aom dpetd
9Jt}3)

(3) 71€%7e BaK
NERe e AR A st Aze HY/EgA At SHelA
o BeAel uiEel SrhAEE 9, 2009, ATl AFekAEel ol =l A}

=

fl

2) 1996 = €.
3) BHE-E 2l(200DE A
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3|7 Abgd e aresiel AA7INAA e o R AAH RIS R o] sHAA,
& Aabdn) 9o AEAANA, T8 7)&9Fe] NA|MAAE AsE ok, o]
of wel AHANRTE Ve rr AAAG D V1sd A A 244

Q42 oAy Q7] wWEotHEd s, 2000; &+H3E 9 2002; 2002, ¥vhAS 9],
2004). ol F-77kA] SWolA, FPA A Aol A BIb7kA] FEe] Ao, 7
o Arteadn o & FIPHA FESHAl Ha, o]o] Azt kel Al HdUNE I 7]

Folth(AHsl< 9, 2003; ¥ 2], 2004). PEPEPH 7192k 284 HElet F4
= 98l 7Ies xS TR dig 7Hx S0l dast, olH g VeH e A
2789, 7174, 719de SHe 4 adolvk (A ¢, 2003). T FA-HlA 7]
Y S wet 544 FEARIRD VS XS FPE ARt njFo] & olE 7Y
o] 7kxH7FE A8 71ed e o] S vk 2 Sl Al A
I 7140wl web 7lsR e ool AA A vk ol 1Y A
oA 71 tel dlol 7=, A, rHAEE & Hrlet=t Ao, V=Y H
7ke] HlFol EobAaL glgel wE Folw, ARFF-EAMspin-off), FAHFAHjoint
venture), 24 A F(strategic alliance) S°] RWIHINX = F&ollA 7|&H79 T8

Hol B% wolAm vk FHAE FHolA, uE W i 0% 4R /&S 7]

Mo R @ J1%nF 9 /edusbA A 52 BAoR @ J%wrte eyl F

BE 3 ek g A Ad SR FAGE 98wk F88 FaaH7199)

BRE TP A 1 /YD ARRE R £ A SAeeln g
49

61 ] %‘EHEL]— M‘j’.

e

N
s

(4) 7l=H7te H9
71EW 7 AT 73] SR JZe] wel vkt SHolA FIEo| ghom
(BFgE) 2], 2001), ©]¢ eo]&Al Wk HF thE FHelA o] FolH (AT,
2000b) elell wet, 71=R e 1 BAo] oaf 1 WevF A8 H L EE F ATHA
3|, 2001). 5, 7IsW b 7R oW #HS FHstvrel web Hrtetaat sk
U-go] gdstA 482 + AnkED =, 2000).

7= el ®gleh e £l dig 7S date v 2k vhgE £1(200D)=
Z1EB 7 Ak or GERTL ey, HAke Al TR SR ETaL shele
), ol&jel 7= EH It T=AABY VleTF gL Ve R rE RS o
xAoR oA AAd4(20000)2F Al €(2003)= 7IEHIME VAR ?‘-‘vﬂ—é]-
St} 71€ 3 7Htechnology evaluation), 7] << 3 7}technology foresight), 7|&
3 7}Htechnology assessment), 7142 A4 H 7}Hcost benefit analysis), 7147}

O

O_Lu 04.u

]_

(technology valuation).
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(5) 71&7kA1% 7}

&M A H 7 71wl ARSI AAARD A FEE], WEARD vEAite] Al
nefe s dAe AR ABAA SHHTA R Hrtehe &5 ol th(A AR, 2000a; 4
3] 2001; 2F&-E] 9], 2001). Reilly and Schweihs(1999)& A2 o= 7]&7Fx]9 7}
o] BXE& g o] AASATH 1 719 91, v, Ze] sl (icensing) S $1g
A7rA A, 2) 71+ AFSAs Be gEgR A4S AT 9554, 3) 719
715, A, s St AFAIE Y 2 Aed, 4 7199 THAER, Vs el
AL 71ER A7) A=A AAAE FH Fo AEgEA, 5) 7YY sk B 72 %
Aol & AL AFLEAE Y Fo HAEA, 6) 539 Fdl, AFEold,
71EF AL B4 %

i
&Gk

Gkl AAH & Sl = v 7 dr1Hola FAIAR] Eof
ojth. &7 A E7F Z1eH kel o] Fad HEom Q4sta = off= ol
ek 714, AR, sHAle] AFAQ ek A4 S7rskal 7] wiEelv (g 9,
2001; & 9], 2002; v <], 2004). ol VIEA R AREvIvtEAW, WA
75458, 7ol dSARA dFsta glom, o= WA e FEAts
grpstel VleHENES ddsA v, Aoy Yol Basta e Tle
A FaAte "Wrtete] Tleeold ® AdE A7) A% 54S Adstast g
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Abstract

Development of a Categorized Checklist
for Valuation of Patent Technology

Sun Young, Park

Patent technology is very important intellectual property for technological
innovation oriented growth strategy and the driving force for sustainable
competitive advantage. Therefore, private sectors as well as public sectors need
to technological intellectual property management system. However, the
valuation of patent technology intrinsically harbors theoretical and practical
difficulties such as the lack of understanding about the source of technological
value, theoretical fragility about the materialization of value, and methodological
shortcomings about practical technology valuation. These inherent limitations
hamper the effective management of technological intangible assets such as
technology commercialization and technology transfer.

This study attempts to suggest evaluation factors and scheme for valuation of
patent technology by overcoming theoretical and practical difficulties of
technological intangible asset assessment, dissolving informational discrepancies
between the models from existing literature and the practical tools.

Through literature surveys on intellectual property right and intrinsic
characteristic of technological intangible assets as well as technology, the
concepts of technology value and the sources and factors of technology, intrinsic
sources and factors of patent technology are discovered. Deterministic and
contingent factors for the deduction of practical value are also discussed. This
underlies the whole assessment structure of its purpose. By analyzing the
theoretical techniques from grading/scoring to accounting/monetary methods, the
merits and demerits are discussed at both a theoretical and a practical level.
Through case analyses of domestic and foreign models and reports about

technology valuation, assessment criteria, concepts, factors and structures are
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reviewed. Categorized evaluation factors and scheme are proposed.

I Keywords : patent technology, technology value, intellectual property, technology

valuation, valuation model, valuation checklist, valuation report





