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The Legal Study of Patent Trust System in the Fields of
Technology Transfer

Yeun-Dek Chung
Abstract ‘ ...........................................................................................................................

The purpose of this study is to develop legal standards in the field
of Korean Patent Trust System. Many new technologies are developed
based on patents from university research. Korean government invest
lots of resource in R&D(Research and Development). However,
outcome of these investment does not spread and transferred to small
and medium sized companies or venture companies. Thus Government
changed technology transfer act to deal with patent trust. It Expands the
scope of eligible property in trust business to include IP rights. Before
that Eligible property in trust business was limited cash, securities and
real estate. Also KIAT(Korea Institute Advanced Technology) started
management of trusted patents owned by University and Institutes. It is
still uncertain how often IP trust scheme would be used in the future.
However patent trust would more useful for companies to deal with
patent related business. Trust could be useful tool for small and
medium-sized companies or venture companies. It is desirable to bring
up trustees specializing in IP. Using the patent trust system, the public
would be served by having ready access with licensing conditions to a
greater amount of proprietary subject matter. In order for the smooth
operation of licensing activities on intellectual property, it is necessary
to enhance develope legal scheme to transfer intellectual property.
Finally, it will address the need to consider issues for specializing and
outsourcing problem to develop a legal framework to deal with this
problem.
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