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71940l Tl A3AFlA| 53815 d71E S AE-S B3l 2009 ol 23
CDWARS & 999nt @eo] S8]ad& Al7lskltt. 22]al 20104 12
Holl= ve] WA, AZESo] Bl FollA Wofu]e} sto]yd X whe |
7h T3 OALE U E AA SdlaEs AlIelaL, 2011d 79 ell=
g A= gl do] 3t 127H/‘}°ﬂ S8lads AVEH. dudE
20139l 7 B2 333] 9] &S A7 o™, ApAg Ive] A
FA 7] &2 (L9 3) ol|A] Q"ﬂ@ T AT AR Vel o3 _/J\_Zg_o]] -
" 53819 = 2014 7]E o2 352700 n, V7 gk 58 F 40%+=
d ofjol] Agoll 28Ut 3

W e

— o

o2l 3] 4=t A4 x|7| H|2[Richardson & Oliver(2014)]

AAAZ17.400) 2] AxE 45 U4F M= @)

% B A=z 25
v EEPES

20% I
10% . =
0% 7 7 w [ | - -

2000 2001 2002 2003 2004 2005 2006 2007 2008 2002 2010 2011 2012 2013 2014

3) 24 o

rlo

& AVNE Ao FEEE AT A, A3iE &85 Felrd
Fo) 8-S L,

31) Richardson & Oliver, What's insice IV's patent portfolio?, Issue 66, IAM Magazine,
July/August 2014, pp.19-29.



2, AV, W= 5 A 2] ¥ A Vel 53] 2
)0t Selade] WE9E g $eid Baslde] §LEe Ak
[e]

=
T glen), Se] 22 A% 1T 71]17 ofn] 2ol 741@#; gragichs
—

gho] W oﬂ Al AFE AV F AL, ol Sl AA FAEs =

}atar gk, vrolrt v 2000 2yF o = E 4,
aY T S2HIT 7|93 F2F Alep2s dlon, o] AdAx), shba
T F% 7199 gold = AlekS =

5]U e, ASLUFEA] 5 57129l o]

IJ
\:1
E
N
m

k

g—g}gii, o] 2 Hi= 20134 2

12

t> 0
E
©
ish
A
il
o
I
El
X0,
0

H

(8) Z=Z|2AZHORGANIZATION COMPETENCIES)
800 o]l AU 107) oo 8 HAZE FAH ve] 222 5
=]

8- WE - 713 & et 55 et a5 ol - T AT

= 2,
B7F AFoR Al vE ¢ At 58 AMSE 2Fe vhelaRazE, <
g GE 5& ¥3h8te] FZF A (Fortune)7} A48k w|=o] sooth 71delx] 2
e 8 7199 AEs B SSREA, SRS}, gheladd @At
Hjzy2z md skl o 2 AN, o] A7) HeR | 55 E AE
ZAskE g, 53] 95 9 FAE gF-5 gdehet, tiEA dEQ]
IVe] Bl CTO o == A2 vpo]AR AT EoX 24 TR AEZ 7Y - F

d AESulg oz A AAFSRZ 50070 o]l 53E A3t
A gler o5 dE EAkete] Ve AlRS Big Ao odefA

gyl 358 7|EE=Y(nlicensing) AlFS 3] Fejo] A
AR IV7E A ek ATl 49 Bk, TeadH, 71
2 FAHL, o5& FE ISFE 2 9%+ Invention Labol|A] o}o]t]

£35)8 g2t B e Fsl, n=e TR A Aol thstol

T o
e Wl

32) TAA 250 e 2% A7V GE-e NSk, £ ke ehol i Adkg T3
sk gleka # % 9lek,



194 A2AA AT A11E A33(2016 99)

T71H02RY 539 & ANAE dAY AF 7eS Jidett ve
“RAA A 13709) ) APE o) 4000 A o] kel thet L o

719 SOl BRBE 4,000 o] 4be] W} vIEAZE GRS, A
How W}, duelst, /AT o) HopolA 1209 o)l 48
R&DCIEE o] 53l Q) 33)

9, 1VE RO WHEE olelolw BA1Hel ARy ARUAHE A
=ele] X Y38k= Corporate Communications B8 <33t ot 18
Systems and Technology Group< %3 Ive] Wi 7|& JEVEA 29
=, A7IM = A1 713y = tisl w24l A&7 oS 4
Rkl

Ve 5315 w7y S8t & g g5 d
£ 24 /‘}%*3}7]55 3Rk, 2} 3] AKShell Company)E A H3}3L

2 717t 5812 2057 IS ok AL T1% ot
wel thare) 5512 GuaAG 25e) 5o HAIE S 5

opiz 53] XEFYLE THHL . Ve 2008 9€ @7}A] 28771
o] 535 EpAL U8}, A4 ToRNE olzngton 87719 £3]& #}3]
AP EAY, Frshes AEF Rl 58 Al A"E skt TelaL 20119 5€
7HA ElE A3 A= 1,27670 2 o] 52 oF 8,000 7R 9] nl=r 53 E HA
33l 9.2 Viviana LLC, Gisel Assets KG LLC, Picture Frame Innovations
LLC 9] AZAES BIAE thAlste] 58]4ES Al7Iste] vz felgh

ghold = s Be e Akl )3

oY, of o
2 o fo

L
M

33) A A AR EH 3], NPEs S SeluEt 55 AAY ®HaA, 53134, 2012,
146

34) Aodg, T53)7]&A 8 2432 43 Invention Capital £ A AE,, 53174,
2008, 1134,

35) Ewing & Feldman, “The giants among us,” Stanford Technology Law Review,
Vol.1(2012), pp.1-61.



W, G2, Ao — Sl BN P H =y 2] B4 24 195

2 535]9] grel 53stH 7= viEt
12 % NPEZ, QAOIAE FAHe ARk A
At NPEY Al Acacias Xﬂzﬂ(ﬂJ AFE o] ofmfj o

JA] ot Ax719E HFem 3 53] 2holdd Bl 2o 9Fs AT

z W

Acacia’= AR 27100 ME/h S8 AATE WA 714S thalsto] 2ol
M ST, 7 F BN D7 E AR 55 sholdA) e V19l B
Stol B9l 53] shol 4 M2 LS THELT welhleh. Acaciais
HATA AR S B B 1490774 D 2ol Ak HAAT
1857]2] 53] XEZ ]2 glo]Ad3} Al AHenforcement) T2 I1H-S T
o) 012 A2e Sio) AB7AA 58 SpEUEGAE 79 0% Felel 5
2 wle Ao deid Qe

Acaciats B8 THEVS 2te] Uzl me} vzuUs mae A 744 &
Yoz Tasshe] EUME Fashl dEw 2 WA, HEUY na
o] 3¢ Fofellr WA B 5l 71E gho]id 2 gl Welf AlEnforcement) B

2 AR F AR 55 AR Acaciat FES WA, T A,
Wl TS A% WE AL AL BHE Acaciart FAL, oI
WA ol AHE ARG, A WA, Sl Bl FEY DU B
AA} kol i o] WA Al vle TAE S, Y ARo| 558

o] Follof 0] 2l RFT},

al

b

o,
Mr o J
= o

)
pul

36) ACACIA RESEARCH, “ACACIA RESEARCH CORPORATION ANNUAL REPORT(2015),”
¢http://acaciaresearch, com/wp-content/uploads/2013/10/ACTG-2015-10K-YE12-31-1
5.pdfy, A 2016,6.21.



196 A2AA AT A11E A33.(2016 99)

(M S AI4ZHINNOVATIVE CAPACITY)
Acacial= 749l B} hst, 1elm 22 7)Y S9 EUAL 328

A aEHe] YEYAE Had] gto] ¢ 55 E Ta=T. ofF Sl
34zt o] AE AvkeHA FrAISkaL, 7 Al el X3 Bl g FH
Zdgle] 7l 588 3FtE 7 AEE 5 A2 53AAE Foltt
Ut} Acacia®] 1 tjFEE Axz71Yge] ofd AR vAz=7d £}
A7) Wit @] ol FEE HHOR = AU Bk, ol &%
Qo] 53 TEZE Q. E #E - Y3 Z o= olojHtt

Acaciax 19 @2]¢] 53] A=Z 2Asle] (& 5)9F 2ol AREA - o
YA - wbeA] - At 5 ohekeh Ak 2oke] 5004 el ek 53
A - v sk A3 58] AHA) 7H‘f'aL 71eg 53lgshs A tEo] o]

ﬁ%ﬁ 3k 477H T2 7ok &

BL
2
P
!,

>
>,
o
:L
k2
m
e
=
N
°
>,
)4
)
N
l-'!I
o
o,
R
o
=
>
Q
o
)
)
als
i
BL
i
>~
el
o

37) g 2 A E s3], INPEs SE elvel 58 A R, 583, 2012,
1464,

38) A A AN RS S], NPEs SF $eElve) 53 AAY By, 55, 2012,
14674,

39) 2009 6070, 20101 917) 2] 2011'd 1127] 2 fo] A~ 2 aae] Az} Z7}3}
Atk 20124 3E7]0lE 53 LEEZ 2|27} 250700l DL, 53 o]y Z2ais
134702 20113 457] ] 22707} 27180, 2012\ 357] 205,35+ 2] £ole
dol A% 184,75 & iy S718H ek, A2 AR 53 3], TNPEs &5 $-2]
et 535 AAE Hax,, 53813, 2012, 146H,



W, G2, Ao — Sl BN P H =y 2] B4 B4 197

[E 5] Acacia £E5] ZEE2|29 F A & J|& &£0}(http://acaciaresearch com/)

=0 Ao 7|= 2ot
Energy Energy Efficiency
. Orthopedic Implants and Sports Medicine Market,

Medical . .

Peripheral Vascular Devices
Semiconductor Memory
Technology Computing, Displays, Printing
Telecommunications Infrastructure, Mobile Devices

Transportation and

. Automotive
Automotive

20139l Acacias= -8t Ho] 55 LEE P QE 2t &5 0] 400
A= A e Ao 2 23, 53] 959 S A
QA HollM Al ez HAeetla, 53 TEEL L 5 Uy F479]

i

12 Bt Acaciad] 8] ZEZ |0 o3| We W 7% o
< 053 o, 20130 257l9] At 53 TEZESE 53}
o1}, 2014 oll= 671, 2015\ 0l &= 370 = 7HAsE STt

Acacia®] 2015d AFGR A o w2 20159l Acaciare ZHA] W E g
2 73], Solid-State Drives(SSD’s) 2 7]} Zd|A] W g] A|2=E3} o
55 XEZYE HAH Al SAtel SEVAS AZs it A
7} L9 RenesasAtote] 3FEUAE &743}Fo] Microcontrollers, DRAM,

O

o
it

o
o

o

Flash Memory and semiconductor packaging and fabrication processes$t
ddE 5319 ol LS Friste] 7€ LEZ LS AtEi i 53
FEZE|Q A v 201390l 2,510%F @8, 2014l 42709 &
2], 2015\l 1,950%F @ Ack. 5319] Frtp= Hol 23S SwFAd=
Acacia®] &= g, FAEo] Add vlal 2| #15E Aol
Acacia®] 479]-& 2011 18,59+ ©&dlA 2012 257 2 e|&2 F743]
olxl ot o]F 2013, 20140l ZHzt 139 DR Fo]E% A, 20159

e e

40) 2 Fo] Acaciaiz 95% ol o] €Itk Fejo] 19]ge] o] Fel 71T 3} ehol 2 Aok
& 9m gk,



198  A2AA AT A11E A33.(2016 99)

12,59 @EE sy, dgoldE T3k 201249 32.1%E 7|Ho =
20133 9lE -63.5%, 20143 —47.5%, 20153 -122.1%=2 <=t 3]
ol 9] 2012 67 EHE 7o 2015 oll= —16%F @ E7HA] sl

a9

0]

(2) A|&FE=AZHMARKET-DRIVEN COMPETENCIES)

e b Aol ShE A RakAL WA - 714 Aol
dobgt A9, LaA/19e FeAel ghol Al v g-e W - AR ne}
W e Axd olHd AL GO 0|88 Acacia elEEr

]_

g FAIs) erol g W o] Fe
[e) =
= =

J

k)
)
>
2
>
ofj
A
r U

o
il

tl

ol
ol
rlr
i
a
i)
o
X,
o,
o
40 lo
o
2 o

2
1 <
o
=tl)L_r‘

o o
AC)
o
-
V)
2

iy 32
K

4 oy
B>
>,|

n2
XN

2
Av)
N
m:)
Ry
Hir
rlo
19
o

o

o
2
b
of
0 o o )

AA 2 2003 FFE 20093 7HA] Acacial 337719 £3
A 718 AL, 2008 AF-E 200937HA] 6,0009F Sele] 53] 2HY F
Ak 4D FHE 5do11d~2015)0ll= F 93719] AFS A|7|ske] 2
Empire IP LLC2] 31710l| H]&} 3ufu} @ke) 42)

Acacia®] 20153 AFGH A E B 20153 o] WP o] Acaciao Al F3}
HE AL H]-E, grola, vk o] Abeol thgt WAY H (contingency accruals)&
el 2-du]g-2 oF 4uvk gefoltt, 201087 2011 o] A|ZHE Ao
gH]-&rE 20140 F 19SARE Gefr} FRETE D) o] H 5533

19
o

)

1

ot

Ho

k>

41) FFAAANRGH ], 'NPEs BFF vt 59 A BIA,, 593, 2012,
146,

42) RPX Corporation, ‘RPX 2015 Report: NPE Litigation, Patent Marketplace, and NPE C
ost,” {https://www.rpxcorp.com/2016/05/16/2015-report-npe-litigation-patent-market
place-and-npe-cost/) , 744 Q: 2016.7.5.

43) ACACIA RESEARCH, “ACACIA RESEARCH CORPORATION ANNUAL REPORT(2015),”
¢http://acaciaresearch, com/wp-content/uploads/2013/10/ACTG-2015-10K-YE12-31-1
5.pdfy, AL 2016.6.21.



199

29
A

=4

Aol 1P ]2 20 B4 B

EEE

™

— 3 A
b

)

Hﬁﬂnw_aﬂl = % W B ,Jn
WE T W E® IRERTCE AT LT EEP
70 o ¥ . o Tor 3 o m__m me aﬂ SO X X @O = F o
Taar By PR xw g3 My .
w gk ER TR oy Mo X M_w Wk z/o F U T o RE m_uoT W o =
R E® =Ti®ET chbuER v RaT® BlE
Tror oty mfﬂl_xm/foﬂ@&ﬁ@%ﬂ. N o T
wE & o T o B %@Wﬁﬁﬂ@ﬂvﬂ%mﬂm o B

K = = W N SIS T N B 3
oo T T R Koy ol — — o_a _.L
— o O BN T 2 Wt -0 o5 o W 2 H
I ® T oy | T P oo Moy T oA % B < W o
T A o r ~ = = oy ro R (o T
S oen o A X D He o X AR el X
Lf%ww Lo q s %Wﬂﬁ%%%ﬂ@ﬂwﬁ&mﬂ ol
s o T T = > - T FE T %X Joaﬁ\Lz oAy
g op Ml =] = N b =<0 T X R X T Yo T T o, = =
& o o 9 oS S SN i KRR
g g E_Eﬂﬂﬁﬂ mhﬂ%qu%mﬂﬂéﬂMﬂ%%@w%
SeZe m=aoE d) wme_aﬂﬁo%mﬂ@@g%aﬂﬁaw
u]HLMﬂﬂ o Mﬂom C,DCTL_LﬁIﬂNI,_,TWE%imﬂquZ?
> o 4o &) Wk =z o mm = ° mm 1 GIN N o ooRE R
%%ﬂiﬂ%mﬁ_vwr%% Omaﬂ%mfefﬂxﬂr@;mxﬂﬁl%a%ma
% BT g o o B T e O I 0%
C e wm B T R m%x.afﬁo;ﬂma%ﬂﬂrﬁm@fmgr
%ﬂ%mwﬂeﬂg%@% mwmwwﬂ%ﬂ%aﬁw%aw%ﬂ
o ~ 2 U )1_'_AI — ]
HiodﬂA] ~ — @n ® A G = NN s woR < o) WO K G
§ = < <k o T F X W T o mro ) ok = o w

iy Hq4 05 0 | oMo o T .m\ 0 3l _ ! ok S =
SRR RS %@MW@%%W@%%m@%WMH
e s dprzEY Gty ¥e TR I
= J ro < T P o G
ﬂﬂr%qﬂ;%.m%?uﬂ% F.mi%%ﬂﬂﬂﬁwcE_Aﬁwﬁ%ﬂwﬂ
R Y T MEM LS ey E P o2
FAMT I THET N T LT SR T F o= Mg )
o Y w W T — Ara © < of m il s o 5 © X S
x NG XE WO 1§a.1rzAan
o o KR T W RN dp =



200 AAAAFAT A11E A35 (20160 9Y)

53] ZEZe o WelE Lfshs B9, 247 2L AAAE 437
o2 o3t} Acaciag] 1007 o|}e] ABAF =o|A] AutoText Tech-
nologies, Broadcast Innovation, IP Innovation, Video Enhancement

Solutions -] 28] 55128 &g 2 ol BE2S shx k.40

4. RPX Abell 24

224 T Ax7|de ez 53 sA7F Aster] A1z 2000t
S0k NPE]| th&slr] 913t “53] ®ofzk(defensive patent aggregator)” 7|5
o7 oS AE3 7192l RPX(Rational Patent) = Aol 53 Th. RPX
£ S U A ATL AV A A 2 S
WAL olv] 0] 1 el Fle] ehol i Aokg Adshe] B

H
23 SslAgom Qg A3A v &S vEre AS 5Ho= ”35191'?}.

= ==

Z710ll= 3| dAke] F]H](fee)7} thEo A2 LT PO o5 ZFA| Bf-gh
535 5% 7US SAHCE 9= etk 2011 PO o] F- vl A7e Al
&3la =dl, 201543 W& 29 9,190%F ©E](3]H] #d 42,2008 EE] £

12 rL

$h=, 2014 viE 29 59305+ @& thy] 12.5% F7}Fgt 2 o2 Yepdt,

(1) EAI2AZHINNOVATIVE CAPACITY)

2008'd Z¥7}2] RPXE Charles River 5 Wl 7]9gF A2 E3]2 ]
g oL}, o]F IBM, Cisco(o] 2008 119 7)), Thtkay, P AR 4+
e 20098 29+ 719 T 3| FUFeHA] o] & 3| Ate] Zhdnlet
3] H] (membership fee) 2 Y 53 FEE st th. 53] RPX7}F vl
sl 53v 3| dAre] Uzrt st Aot giFEivololx] B 1pel &

44) A=A AN RS H3|, INPEs 53 $eluet 535 BAY B, 5313%, 2012,
146,

45) A7 %7191 20004tH Fukoll= 1T F=9o] FAo] E3] LEZR QS 7HA T e

U, AZolls 2ZES ], AFA TR BR 1P 7% Hoprt S =L glrt.



W, G2, Ao — e Bl P =y 2e] 54 24 201

N

o A S Aol FERAH, o] 22 AA] YA gF AstE F3l
RPX 9] A& 2] A3]Z Patent Risk 7+20l] 7]ofstaL gt thEe] &

£ FHsto] o] FEE A=ghs AHollA RPXO| Hl=4 2 2 NPE

ARkl B Al Aol EAg, ShARE FREER 2508 QIFE ARS
2 B&3 Bl asS Aostr] At HES =
Al71aL e 1 A 2015 A RPX 53] LEZZ] 2. dlE 15,5007) ©]
Fel 53] Aol Z3kE o] Qe Ao el Sl 0 53] v
g 71E Az gt oyl 7iQl 7o), thehw) o2 k= o]

E1} RPX OPEN A ke E3f 2| Al dekS 7F3lebal 9

[l
&
>
rlr
s
Jo

(2) A|&ZFEoA2HMARKET-DRIVEN COMPETENCIES)

(A gE)—-53] A3 dAE S B e SUl-E 53] diehs
A3t 2 752 EXE RPXE 2011 NASDAQ IPOE Fsglon, o
£ 3 27] A SESH T3 1P B2y 2k Q22 o
[©)

L]
2 FAAN A=A thEF] 53] Wolr|d ez A HAv

20109 ¢ll= 3] dA7E 300 el B3 o, 2015 Holl= 2000] N2 F
74k A o] & SHkzlataL ot

T3 RPXE B Q8 gi5f R 1P E4S FAISHHA] 1P v Z2U 2 Al
Aol oghg Asletal Al Al Eg Sdiata vk, o= o Al E F
ghelsl&=d), etEgol= Z

Foll that HE K1QFe] 53F A7 H2 RPXE

58]0l gHdold 2009
|, gpiket Ayt SAISIAL R 2R AFEQ] 532 24H o E, vlo]la
RAZE Fo| Folgh gxEl 1Al A, LG FHo] 55 e R

A 718 P aFol 2014\ Holl HetE A= AR HaEe BS54

46) RPX Corporation, ‘Defensive Acquisitions,” ¢https://www.rpxcorp.com/rpx-service
s/rpx-defensive-patent-acquisitions/y , 71 L 2016.7.5.



202 AAAAAT A11A A3Z(20163 9Y)

Aol A3 ReXel 99 Eefol izt e S

Faatat,

(3) =%|24ZHORGANIZATION COMPETENCIES)

b IV 9 Acacia®] Abellok FAFSHAl RPX A 53] ZUEE, 719 2
A A, S 4, woldd 9 2% 5 1pE =Ed vk WA
71e4 olgrol thed = 2 A e A dE27t=E x40 7
dEo] k. 53] 53 gholid el 53t Q1A S v o E RPXE
209 27t A 53] ¥d AdE AR A e 2AET

NPEO|| o3t 538]4Fe 4] dAlo &S vA= Z-97F o]l
ol RPXE= (L 4) 8F o] AxAES] TS Fedo=A 2y

Aol Y@ A9l B

Aol WA $2

A 1200) 7 ool 3k - FAE

NPE 2% AHel el sk Qﬁfﬁ
Q§|

2558 st 93 Bt o

=4, FZoll= &% E 3 (patent litigation insurance), 53

(market intelligence) 5 0.2 7]5& 5l it}

A ZAL - 2

Al =38} o] &8} Collaborative ApproachZ

At 1 A3t 20081 o] F- RPX YA YR 5

23yl on 4o A ol ZHA) A
o]q_ m:L }1\_]__%4 6]
% %"47]‘ tﬂﬂ—o]—_‘ﬂ

2 deAa

23}

(<3}

o= X2 N

w2} (patent resale),

[32! 4] RPXQ| t 2ok https://www rpxcorp.com/)

RPX Network

Core Services

Client Companies

il
it

DEFENSIVE
ACQUISITIONS

MARKET
INTELLIGENCE

ADVISORY
SERVICES



R, S 29, A6 — AU BN b v EyA0) B4 24 203
=] 25
5. AHREA £
B o] Al AHE ohA mAelA] =ES NPEQ] 84 o R
g3t S (F 63} Lo FBE AL % Uk
[ 6] A2 Znp
o= ENEE, e SRR,
NPE | .. — o 1EmE ARt AR
=3 3 o B2 Fleado] =oss = -
sy [o 5T ERMEAS ¢ BRIV F2T| o Qe B, Aeae
04%,: < Egt :TE—]-J————E E]-J— = ‘ITE] -3—056‘]-0:1 }\]_%] i‘é‘i} }‘]E
o 2% 9 etol Aol A,
o Qs w21 % ArstE 27 AR
| Ae) ST g A s L e, dAgely A
froie | AR asamqaag |0 FEAIASNLEL RN o -
N IR
(NPE) o A A58 (50047H) ;:%ﬁi?;ﬁlzﬁga © 1007} o]’e] Operating
QF = okl 55 XEZ © Re NS R e = subsidiaries® 2<33}o] t}
22,1007} o HE 7= ozt gelA] AN P
o8
] o ASIA vlo1EE, W] U7l
18==] [<} ) ’
© f;' Al %’j o ki%, Tholix Al B | ol=gl= 4 se =s2 @
v | ool Eel reR AR D shigon e md| # #dsel VAR B
sy o B8] A3} 1§} W)
" i S A > = =] |
feal ;‘i;ﬂ}j 3 #;X;L;;j}g o 22W T /195 gola| ARGV Iab)oZ T4
s el e A | A% €= = PR T | o 120070 ol4el AT4E 2
b I AR SERE R el el Ade B8
s
o B|UAte] U=l Fgare o pEaA TR A4% A8
RPX | oFde] B3] 1sAe) of | o BEaF gitm p 24| 2 Ad AR 27 74
woix | g 3w 3t - FA3e] 54 o]n] | o AZAET ) B8 250
NPE) | o B8] 9w uESZ G| A TE ZEO2 g3t gldacl
27] 9+t 7oysh) Gkt
I e A
o WA, AFFE, 2H e 7t @25 3709 NPEs AHIEH S B9 55 429
NPE At d &) A3k £ v]a
o B8] 91 Y| E9I=E 14t NPE — 24t) NPE — ol = NPER 2% 1%} 8
ONQI A B A 2719 Ak} — 228 T A=Y — A + AL + s
e | © 140N NPES] H]5) 24]) NPE 2 Wol = NPEE 1§ 53]9] 57} opHo 2 sy
S | i Acacia 53] TEEe]0 AT U5 - % T ule] 222 <l5 w0 A - 2o
o 14T NPES] 2% 2419 244 B8 B8 0] £olF2 U 52
5 IVE 7|4 E3ke] B52 Aol AVA BAt S5 2%02 ARl mul S
o 1, 240) NPES] A5 kol uikel] tigk 9819l ofn] A7} Washt, wold NPEE
570 ofp]x| Pa
o Wol @ NPEE 1, 24t NPES} 2e] A3} oAl 3| AHAI 2T D) FHolg fs) Abedwut
o i3t slgacle A7




204  AAAAT A11E A3E(20163 9Y)

v.da £

Az FAle] 2Arsl 2 RE A A7)k Az e] olde 2047] kel
B8 FASE A2 Aeidol ). 271 AN AR L] Ade] A4
3} Que] FEo] 29 B3R AQTHE, 21407) Sl HA QIEY 5 1T
el mF AN Aol e w5 o)A Soj Fure] Aget olF, Bt

AN7FA Tale] w1 Qlet. I AN BHH, H =olEE F2A
A} Fzare] G2 o] 34 rwal AW o] Aedshe] 9o m A2 E 7|%e]

ARG B33HE Fof A NS ShstE e 82 g ARl Akl

A R A ST o1 Al 71 1§ S 7]
Sao 2y Aol A SHeIA S EASH] wEel, E5A P4t
b b8 1% A NP MU S 0} FIB FoIUE A1z

°
sl 224 Ao 2 ke ik, o] Hgk w7 &ollA NPEZ} FE8t
H 7 O % Holx A2 Aitqd o] wlot 2 A9 o] oj7} gl
om, A4 {59 E4stE A= AP AR FARL & e
2 5d thgt arzho] A ot
S =2 3t NPEZ} gh=o] 229 7|gEolA & HAFelA 713
, 3o B2o]1 3 ¢4 % NPEO| 3t o AT} o] F
ATFAEC] oS AL Utk & AFolA= NPE
H|ZU27) A& 7Vseby] 913 dexAdo e A4 oeknt NPE AHA 4
ek MY AT ES AESFIL I 0|22 ZAE EUZ NPEZ} IP H]|ZU 20
A& Bfata Qvke 2428 ©&3lnh, =gk 2 A

A
%712 978 AU 7, I8 Nene| S0 YR

2
N
ﬁ
&
S,
L ol
o
Y
L
re

o pui
° g Hghste] dudetlon, volrt &2 qriel A2l =5 Sl At
o] dent=ela 8 5 Qe 7] IVE E3H8 Acacia, RPXE] A E
2 NPE 4] el tig A58 e 2715 2ok At AlAIs It

2 ATl AASHE o 2 P w2 2E WA 5 aTHe



205

29
A

=4

Aol b W=y 0] B4
ol EX B

Jodek 3}

™

76_1]]*

wﬁﬂmmzﬂﬂ@a%
—_ —
%ﬂﬂ_s%ﬁr T WO W
EQM@@% Amaf.ﬂ_/mmwuuuﬂ,
=g 4o 8T qﬂﬂzﬁoawnﬁwﬁoﬂ .
ol R mﬂgﬂgll,ww °FT EEWEXE
ug%mfag 7Hﬂo_#1ﬂq%%@ %%@@Vaﬂ.%
R T T nhoﬁaucuﬁﬂ_mhﬁzﬁmbiwa ATurﬂ,uﬂoﬁmr
%W%M%% ﬁﬂo@;o%i%mz%s %ﬂ.ﬁa@ﬂ@
%Ao_s%ﬁ. izﬂﬂlEaadnﬂ.uﬂaoﬂm a:moﬂm_awgaﬂd
%mﬂ,ﬂae_a %ﬂﬂ#ﬁ%ﬂ&@@gw HEHOMzﬂaNu%
Gz Toyxm X oy %Hlﬂ@%o_ﬂ1oga$ﬂﬂ@ i
oK Au.xao_/A = N = T K No zm
Le.ﬁro%ﬂmﬂmﬁ1o@dﬂur;o o urﬂnmaxﬂﬂfr%}
ﬁqmi@ﬂ zﬂu;dﬁﬁ@JH%H@#V.;ﬁgﬂA
CIGSS ol Y o oF EXA]E%NLJ. 7 Lﬂﬁlé
oy g & do 1o 0 5 o ¥ _REAQW & M RN &
ﬂ‘_taﬁ:amﬂniqa%ﬂumﬂﬁﬁﬁmﬂﬂﬂAAo) Hﬁma&“/ﬂae]cb
E@ﬁ@;d@@ﬂdﬁ,%%@nﬂﬁmM%%ﬂ?t@i%wﬂ
Of;%ﬂfrE_ﬁo_ﬁuEE_ﬁo_%ﬂw« DN n_xzaeﬂﬂaﬁ@%
N e_aiﬂour_ﬂkao Wi_.miovlﬂw%7ﬂkdoﬂwﬂ§@wﬂﬂ1r
bo oy S U Tk &2 N % e
il ) o B oA . C I O @ =z X X <Y o}J a W
x%ﬂAEgﬁadﬁ&émﬂﬂlmmbaun.%ﬂumﬂﬂ@%ﬂmé
MMEdﬂﬂn‘_mue_.iNuHﬁﬂnWom@Mommﬂﬁwﬂﬁo71@ﬂoﬂﬁxlo§otzt
Eu%ﬂa«,ﬂﬂﬂ%ﬂ;%}E mﬂmz%ﬁﬂurm_za«Aﬁ%ﬂ
2 %aﬂﬂmmﬂa}%wﬂﬂALxgdwiﬂa%%.
wﬁw%%ﬁwN@ﬂﬂ@m?%WE;mmﬁ%ﬁ@ﬂﬂﬁﬂ@
g1@mximﬁgmanao@ga@gnm@%WMw
Nu%ﬁw,mo%ﬂ,vﬂmm%Nﬂﬂmﬂ%tﬂﬂegémﬁmﬁﬁwﬂrﬁo7X_mw
N = T < . flig A
ofogii7gurmﬂwﬂarwu@%aﬂ%@t%47&%t@w%
ﬂaﬁ&o%dl%oLalﬁomlmMWﬂuAﬂﬁ}oﬂu&mtmﬂﬂumwﬁkowla
B ow R ° IMA%AME__OLEQJ E_Eﬁxw_z R
7 %Aﬂoﬁm o T ;oﬂﬁli,_om%aﬁ
on%Aﬂ@WUgﬂy O
o mor & xﬁéwwom
@ﬂﬁoj%dgar
B Ar AT



206 AAAAAT A11A A3Z(20163 9Y)

Abd s}

B}sf of

& Aolt}.

2]7]Hot

mjn

bl, 71 B S50 44

3]

A AAR ez 1P Hl=U 27 G E L Sl A A AR FE 78 A

of w2

)

27F Ao, =7k A

gt

EEES LED:

32
==

Ie

o

25

]

oJ3to

9

bR SAAA 5= AT

wx|gto 2 NPE % IP H]|ZY

gl

Foll thaf 2l

)

T

£

T Aok, NPEZ} A A8k A2 vl=Y

# 38

H], o]= 3713 02 NPE A 9] A]<&7154d (sustainability) ol T

&

s



MR, FE, A — DA B IA 1P )= ] B 24 207

o . §EE - utn)od, T =Y~ 2d Ay JA4E

AT A225, A7 AT, 2011,

&A8 - AUE, 'SR IANNPE) o AFYR AT S5 YAt Gy, Bzt
7 A A60Z, MFETAL, 2010,

G, (5370l de] A PAdtel nx= Gl #e AF AT, Patent 21 |88

=531, 2010.

49, 5387178 24312 $13 Invention Capital =%} B84 HAE,, 5313,
2008,

A AR S A, 120159 NPE B3 QxR 583, 2015.

A=A AR 53], 120143 NPEs 5 QB 1A 5, E3]H, 2015,

S A2 AR S 3], 120159 1/487] NPEs 58 7] Bax,, 538]3, 2015,

A 2RI RS Y 5], 'NPEs E I -elvet 58 FAE B, 5813, 2012,

(a2l THl=)

Applegate, Lynda M., Emerging E-Business Models: Lessons from the Field,
Harvard Business School, 2001,

Bain, Joe S., Industrial organization, John Wiley & Sons, 1968,

Dosi, Giovanni & David J. Teece, Organizational Competencies and the
Boundaries of the Firm: Springer, University of California at Berkeley, 1998.

Myers, Sumner & Donald G, Marquis, Successtful industrial innovations, A study of
factors underlying innovation in selected firms, National Science Foundation,
1969.

Prahalad, Coimbatore K. & Gary Hamel, The core competence of the corporation,
Springer Berlin Heidelberg, 2006,

Richardson, Kent & Erik Oliver, What’s inside IV's patent portfolio?, 1AM
Magazine, July/August 2014,

(2 B2X))
ek, S8 3] olelsh A, TARl AL A417(2013).
AR - AR, S8 P ol ATl HAE el BE AT TV1&H A%



208 A2 AT A11E A3E(20169 99)

A3 A117A A25(2008).

AT - olt}s], “IT ## 53 H & (Patent Trol) o] ¥ F T W2+ FAHH &
s Ee] A W2 g 93 UA AR (1rek § A7 A7H2013).
T - YA AEAF oke] NPEs tf-&- 7l gkel] &t A7) FAI 2 A kAT, AloH

A3Z(2014).
) FEE ES AR Faka Ao AAFE W3} FCEO Informationy A
8233.(2011),

BN
Alede, A2 71 g e} w2 A 7] o] Kt Tk Al ak s #|347.(2011).
3 &WA, SR E el AT vAE T WA o Ay e
Al ATy A143 A13(20006).
Ut - o] AT, ‘53R 2 &8 Jul £S5 ujda g & TR AL
A A1 A1Z(2016).
WA - e, "53] 7N AR e Hl=2Y 2 Bdl §9 BR) g A A A4

(2013).

o

(3He) B

Arora, Ashish, Andrea Fosfuri & Alfonso Gambardella, “Markets for technology and
their implications for corporate strategy,” Industrial and corporate change,
Vol, 10 No,2(2001),

Barney, Jay, “Firm resources and sustained competitive advantage,” journal of
management, Vol,17 No,1(1991).

Bessen, James E., Ford Jennifer Laurissa & Meurer Michael J., “The private and
social costs of patent trolls,” Regulation, Vol.34 No,4(2012),

Dierickx, Ingemar & Karel Cool “Asset stock accumulation and sustainability of
competitive advantage,” Management science, Vol,35 No,12(1989),

Ewing, Tom & Robin Feldman, “The giants among us,” Stanford Technology Law
Review, Vol 1(2012),

Fischer, Timo & Joachim Henkel, “Patent trolls on markets for technology—An
empirical analysis of NPEs patent acquisitions,” Research Policy, Vol .41
No0.9(2012).

Fowler, Sally W. et al, “Beyond products: new strategic imperatives for

developing competencies in dynamic environments,” journal of Engineering



B, FE, A — DA B oIA 1P )= o] B 24 209

and Technology Management, Vol , 17 No,3(2000),

Hagiu, Andrei, & David B, Yoffie, “The New Patent Intermediaries: Platforms,
Defensive Aggregators, and Super-Aggregators,” The Jjournal of Economic
Perspectives, Vol 27 No,1(2013).

Henkel, Joachim & Markus G, Reitzig, “Patent Trolls, the Sustainability of
‘Locking-in-to-extort' Strategies, and Implications for Innovating Firms,”
Available at SSRN 955602(2010).

Kogut, Bruce & Udo Zander, “Knowledge of the firm, combinative capabilities,
and the replication of technology,” Organization science, Vol.3 No.3(1992).

Kohli, Ajay K. & Bernard J. Jaworski, “Market orientation: the construct, research
propositions, and managerial implications,” The Journal of Marketing, Vol,1
No0.18(1990).

Meyer, Marc H, & James M, Utterback, “Core competencies, product families and
sustained business success,” Sloan School of Management, No,65-92(1992),

Morris, Michael, Minet Schindehutte & Jeffrey Allen, “The entrepreneur's business
model: toward a unified perspective,” Journal of business research, Vol,58
No.6(2005).

Pénin, Julien, “Strategic uses of patents in markets for technology: A story of
fabless firms, brokers and trolls,” Journal of Economic Behavior & Organization,
Vol 84 No.2(2012).

Pohlmann, Tim & Marieke Opitz, “Typology of the patent troll business,” R&D
Management, Vol,43 No,2(2013).

Reitzig, Markus, Joachim Henkel & Christopher Heath, “On sharks, trolls, and their
patent prey—Unrealistic damage awards and firms strategies of “being
infringed”,” Research Policy, Vol,36 No,1(2007).

Spanos, Yiannis E, & Spyros Lioukas, “An examination into the causal logic of rent
generation: contrasting Porter's competitive strategy framework and the
resource?based perspective,” Strategic management journal, Vol.22 No.10
(2001).

Teece, David J., Gary Pisano & Amy Shuen, ‘Dynamic capabilities and strategic
management," Strategic management joum;z/, Vol. 18 No.7(1997).

Viscio, Albert J, & Bruce A, Pasternack, “Toward a new business model,” Strategy

& Business, 20(2), 125-134.(1996).



210 AAAAAT A11A A3Z (20163 9Y)

Wang, Allen W, “Rise of the patent intermediaries,” Berkeley Technology Law
Journal, Vol 25 No,1(2010),

(RIEH Rt=)

ACACIA RESEARCH, “ACACIA RESEARCH CORPORATION ANNUAL REPORT (201
5)," <(http://acaciaresearch.com/wp-content/uploads/2013/10/ACTG-2015-10K-
YE12-31-15.pdf) .

NineSigma, ‘Company Background,” <http://www.ninesigma.com/ninesigma-ove
rview/) .

Ocean Tomo, “About Ocean Tomo,” ¢http://www,oceantomo, com/about/)

Patentfreedom, “Largest Patent Holdings,” ¢http://wpressutexas, net/cs378h/images
/c/c0/PatentFreedom_-_Largest_NPE_Patent_Holdings_PatentFreedom, pdf) .

RPX Corporation, “Defensive Acquisitions,” <https://www,rpxcorp.com/rpx-servic
es/rpx-defensive-patent-acquisitions/)

RPX Corporation, “NPE Activity: Highlights,” (https://www. rpxcorp,com/wp-conte
nt/uploads/sites/2/2016/01/RPX-2015-NPE-Activity-Highlights-Final Z. pdf) .

RPX Corporation, “RPX 2015 Report: NPE Litigation, Patent Marketplace, and NPE
Cost,” (https://www.rpxcorp.com/2016/05/16/2015-report-npe-litigation-patent

-marketplace-and-npe-cost/) .



Core Competencies in IP Business

—Several Cases of Non-Practicing Entities—

Park Chansoo, Yu Junwoo & Kim Yeonbae

Increasing application of convergence technologies to products such as
smartphones and hybrid cars is multiplying the need for more patent
protection in product development, Furthermore, patents have more
recently been regarded as business assets. For example, Non-Practicing
Entity(NPE) business models generate income by licensing patents or
enforcing patent protection by filing infringement lawsuits against
manufacturers,

This study examined the core competencies in IP business using the
several cases of NPEs. The core competencies were analyzed further by
being divided into three parts, ‘Tnnovative’, ‘Market-driven’ and
‘Organizational to obtain the nature of NPE business, Several case studies
of Intellectual Ventures, Acacia Research Corporation, and RPX
Corporation were adapted in this study to verify NPE's distinctive
competencies,

The shift to knowledge-based economy accelerates and intellectual
properties, including patents, became a key element in competitiveness,
Accordingly, we discussed some implications for Korean businesses and
government, Korean companies should establish a system which uses

patent as business assets. government should also set up consistent
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patent strategies to reinforce industrial competitiveness, especially for

small-and medium-sized enterprises.

Keyword

Non-Practicing Entity(NPE), Core Competency, IP Business, Intellectual Ventures, Acacia
Research, RPX
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